PRESS RELEASE

Interpump Group confirms growth targets

SALESDOUBLED IN NEXT FIVE YEARS

MAINTENANCE OF VERY STRONG PROFITABILITY INDICATORS
ROE: 199% +/- 2
ROCE: 20% +/-2

Interpump Group's CEO, Giovanni Cavallini:
“ Despite the uncertainties of the global economy,
our company’ starget isto double salesin the next five years whilst maintaining high profitability —
and continuing to create value for our shareholders’.

Milan, 27th February 2003 — During the event hed today - organised by Borsa Itdiana SpA and
dedicated to companies liged in the STAR (high qudity, smdl-medium cgps) segment, - Giovanni
Cavallini, CEO of the Interpump Group, will give a presentaion commenting on  prdiminary
FY 2002 results and illudrating the Interpump Group's srategies for the future

The Interpump Group will in fact confirm its target to grow faster than the market average, projecting
doubling of its size within the next five years, depite the protraction of uncertainty in world markets.
One third of achievement will come from organic growth and two thirds from a focused
acquisgition strategy in sectors complementary to the group’s core business.

Snce going public in December 1996 to date, the company has grown from sdes revenues of some €
200 million to € 4929 million as a the end of 2002, growing & 16% CAGR. Smilaly, EBITDA in the
same period has grown a& 13% CAGR. In addition, snce 1997 to date ROE has dways been within the
16.820.4% range, whils ROCE (EBIT on cgpitd employed net of own shares) has hdd firm in the
17.4%-23.3% range — thus confirming the group's exceedingly strong profitability. In the last Sx years
the Interpump Group has completed as many as 11 acquistions in Itay and aoroad, for a totd vadue of
€ 176 million.
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It is projected that, in the next five years, the Interpump Group's sdes growth will continue to be
accompanied by gtrong profitability. ROE is projected to reman a aound 19% (+/-2) whils ROCE
should remain & around 20% (+~ 2).

The Interpump Group's prdiminary FY2002 figures confirm a postive trend — as regards both
consolidated net sales revenue, up by 15.7% YoY to € 429.9 million (€ 426.1 million in 2001) and
pre-tax profit, which grew by 11.3% YoY to € 49.3 million.

Thee reaults were achieved notwithsanding the fact that 2002 featured an extremdy difficult
macroeconomic  scenario — paticulally for markets in the larget Western Hemisphere economies,
which are the higoricd targets of the Interpump Group. Sales based on comparable consolidation
also showed robust growth, increasing by 11.6% to € 4755 million.

Consolidated EBITDA in 2002 grew by +3.9% to € 84.5 million (vs. € 8.3 million in 2001).
Consolidated EBIT progressed by 2.5% to € 69.2 million (vs. € 67.6 million reported for 2001).

2002 consolidated net profit amounted to € 21.1 million with a dight YoY reduction (-1.6% vs. €
214 million in 2001) caused soldy by an 8.6 point increase in the effective tax rate.

Consolidated net equity grew to € 193.4 million (+5.8%) as compared with € 182.8 million reported
a 2001 year-end.

Net debt totdled € 1754 million vs € 1764 million in 2001 This successful redrant was made
possble by high operating cash flow, i.e. € 55.9 million, +18.1% vs. 2001 (when it anounted to €
47.3 million).

EPS, adjuged for goodwill amortisstion and cdculated on the weighted average number of shares
outsanding, wasin line with the 2001 leve, & € 0.398.

The Board of Directorsis scheduled to meat on March 13th 2003 to approve definitive FY 2002 results

Interpump Group's CEO, Giovanni Cavallini commented: “Despite the uncertanties of the globd
€economy, our company’s target is to double sdes in the next five years whilg mantaning high
profitability — and continuing to cregte vaue for our shareholders’.

For further information, please contact:
Moccagatta Associati
Tel +39 02 8645.1695 — fax +39 02 8645.2082

Email: segreteria@moccagatta.it

Statements contained in this press release, other than historical facts, are “forward-looking statements”. These statements
are based on currently available information, on current best estimates, and on assumptions believed to be reasonable. This
information, these estimates and assumptions may prove to be incomplete or erroneous, and involve numerous risks and
uncertainties, beyond the Company’s control. Hence, actual results may differ materially from those expressed or implied
by such forward-looking statements.
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