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Thisdocumenthasbeenpreparedby InterpumpGroupS.p.A for useduring
meetingswith investorsand financialanalystsand is solely for information
purposes. The information set out herein has not been verified by an
independentaudit company.
Neither the Company nor any of its subsidiaries, affiliates, branches,
representativeoffices(theάDǊƻǳǇέύΣaswell asanyof their directors, officers,
employees, advisersor agents (the άDǊƻǳǇRepresentativesέύacceptsany
responsibility for/or makes any representation or warranty, express or
implied, asto the accuracy, timelinessor completenessof the informationset
out herein or any other related information regardingthe Group, whether
written, oralor in visualor electronicform, transmittedor madeavailable.
Thisdocumentmay contain forward-lookingstatementsabout the Company
and/or the Groupbasedon current expectationsand opinionsdevelopedby
the Company,as well as basedon current plans, estimates, projectionsand
projects of the Group. These forward-looking statements are subject to
significantrisksand uncertainties(many of which are outside the control of
the Companyand/or the Group) which could causea material difference
betweenforward-lookinginformationandactualfuture results.

Theinformation set out in this documentis providedasof the date indicated
herein. Exceptas required by applicablelaws and regulations, the Company
assumesno obligation to provide updatesof any of the aforesaidforward-
lookingstatements.
Under no circumstances shall the Group and/or any of the Group
Representativesbe held liable (for negligenceor otherwise) for any lossor
damagehowsoeverarisingfrom any useof this documentor its contentsor
otherwisein connectionwith the documentor the aforesaidforward-looking
statements. Thisdocumentdoesnot constituteanoffer to sellor a solicitation
to buy or subscribeto Companysharesandneither this entire documentor a
portion of it mayconstitutea recommendationto effect anytransactionor to
concludeanylegalactof anykindwhatsoever.
Thisdocumentmaynot be reproducedor distributed, in whole or in part, by
any personother than the Company. By viewingand/or acceptinga copyof
thisdocument, youagreeto beboundby the foregoinglimitations.

Disclaimer



FINANCIALS 9M 2020 Highlights
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-7.0% ConsolidatedSales
containedCovid-19 impact alsothanks to acquisitions

22.6% EBITDA Margin
confirmingtop-class resiliencein adversetimes

Excellentcash generation, mostly due to activereduction
of net working capital

ϵ мпуΦс mn Free Cash Flow in ninemonths

withϵ слΦм mn reductionin net debt



FINANCIALS

ϵ mn

9M 2020 ConsolidatedResults
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9M 19 FY 2018 y/y

Organicgrowth in sales
FX contribution
Increasein perimeter

-16.2%
-1.0%

+10.2%

TOTAL REPORTED SALES 1,026.1 954.2 -7.0%

EBITDA 240.3 215.3 -10.4%

EBITDA / SALES 23.4% 22.6%

NET INCOME
Tax rate

135.5

27.7%

103.0
26.7%

-24.0%

NET DEBT (asat 30/09) 382.9 310.7 - 72.2 mn

COMMITMENTS FOR PURCHASE OF SUBSIDIARIES 40.4 58.0 + 17.6 mn

TREASURY SHARES (asat 30/09) 4,931,314 1,770,006

9M20



FINANCIALS
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Q3 2020 ConsolidatedResults
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Q3 19 FY 2018 y/y

Organicgrowth in sales
FX contribution
Increasein perimeter

-10.8%
-2.8%

+11.1%

TOTAL REPORTED SALES 322.9 314.7 -2.5%

EBITDA 78.1 76.0 -2.7%

EBITDA / SALES 24.2% 24.2%

NET INCOME
Tax rate

43.3

28.1%

39.5
26.1%

-8.7%

Q320
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Quarterly& Nine-month Resultsby Sector
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WATER-JETTING Q4 18 y/y FY 2018 y/y

Organicgrowth in sales
FX contribution
Increasein perimeter

-13.1%
-2.8%

+1.5%

-10.2%
-0.7%
+0.6%

TOTAL REPORTED SALES (net of inter-sector) 99.4 -14.4% 309.4 -10.3%

EBITDA 29.2 -16.3% 82.4 -13.9%

EBITDA / SALES (on total sales includinginter-sector) 29.2% 26.5%

HYDRAULICS Q4 18 y/y FY 2018 y/y

Organicgrowth in sales
FX contribution
Increasein perimeter

-9.5%
-2.8%

+16.4%

-19.3%
-1.0%

+15.0%

TOTAL REPORTED SALES(net of inter-sector) 215.3 +4.1% 644.9 -5.3%

EBITDA 46.8 +8.4% 132.9 -8.1%

EBITDA / SALES (on total sales includinginter-sector) 21.7% 20.6%

9M20

9M20

Q320

Q320
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Sales  & EBITDA Trend

First 12 monthsΩ ǘǳǊƴƻǾŜǊ
of acquiredcompanies

Restof business

net of Electric Motors (dismissedin 2011) for consistencywith currentbusiness
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IFRS16
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Net Debt / EBITDA(12 M) 

Net of treasury stock (at book value) and includingcommitments for purchase
of investments

0 x

1 x

2 x

3 x

4 x

5 x

08 09 10 11 12 13 14 15 16 17 18 19

Prudentdebt policy and satisfactoryreturn on capital employed

Financial Ratios
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Return On Capital Employed(12M)

FY Operating profit
averageof (consolidatedshareholder'sequity + net debt) duringthe year

IFRS16
Pre-IFRS16

IFRS16
Pre-IFRS16
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Interpump Group
an Italy-based, international industrial manufacturing group

4Two business sectors:                                                                           and

4Public company (~75% free float) listedat the Milan Stock Exchange since1996 (ticker: IP.MI)

4Uniqueand successfulgrowthstory complementingorganicgrowthwith numerousbolt-on acquisitions

4Amongthe largestmarket capsin the STAR segment

4Constituentof mainFTSE MIB index sinceJune2020

WATER-JETTING HYDRAULICS

STOCK MARKET

4World leader in high-pressure
plungerpistonpumps
(historicalcore business)

4Alsoincludedin this sector:
flow handlingcomponents
for food, cosmetic
and pharmaceuticalindustry

4Wide range of componentsfor 
mobile and non-mobile 
hydraulics: PTOs, cylinders, gear
pumps, valves, hoses, fittingsΧ

4Alsoincludedin this sector: 
reductiongears, hoses, fittings
and pipingsystems for non-
hydraulicapplications
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LƴǘŜǊǇǳƳǇΩǎdistinctive features

ÅExposureto multiple cyclesreduces
volatility

ÅQuick and optimal reaction to
unexpectedgrowth or adversities

FLEXIBILITY

ÅVertically-integratedmanufacturing whereverpossible

ÅUse of general-purposeprogrammablemachine tools;
No rigid production lines

ÅStandard metal-working processesfacilitate outsourcing if needed

Product mix and sales strategies can quicklyadapt to actualsignals
pickedfrom the markets

DIVERSIFICATION

ÅAcrossthe widest possiblerange of applications, products, 
customers, geographies

ÅHigh share of local-for-localproduction

Standardizationand mergersare not absolutegoals.
Theyare only pursuedwhen an advantageis evident

GROUP STRUCTURE

ÅHigh diversityof business models,
corporate structures, geographicalextension

ÅVerydecentralizedstructure, backedby centralizedallocationof 
resourcesand tight monitoring & control

Preservingidentity, brand, localsupply chain, sales and workforce;
preferably, seller is takenonboardasa minority shareholder

M&A

ÅNot just transactions: a joint effort to write the nextchapterof a 
ŎƻƳǇŀƴȅΩǎstory

ÅReasonable, "industrial" multiples paid
ÅNo restructuringcosts or relatedexecutionrisk
ÅRetentionof soft skills and talents

ÅAcquiredcompanies maintain their
identity but shift from 
entrepreneurialto industrial

ÅPositive influenceon margins



WATER
JETTING

HIGH PRESSURE PUMPS,

DEVICES AND SYSTEMS

FLOW HANDLING COMPONENTS

FOR FOOD, COSMETICS & PHARMA

DESCRIPTION

OF PRODUCTS

Piston pumps from 1 to 2,000 hP(0.7 to 1,500 KW)

used in high-pressure applications, up to 6,000 bar (87,000 psi)

Standard or custom design

Pump-based turnkey systems and assemblies

Stainless steel agitators, mixers, manifolds, tanks, cleaning-

in-place systems, heat treatment, centrifugal separators,

low-pressure pumps (lobe, progressive cavity, 

centrifugal)

ADDRESSABLE

MARKET (est.)
ϵ м ōƴ / yr ϵ ф ōƴ / yr

MARKET

FEATURES

High barriers to entry due to limited niche size

High fragmentation: smaller companies, often very vertically 

specialized, or non-strategic products from large pump 

manufacturers

Extreme geographic & product diversification: size not 

necessarily an advantage

MARKET 

GROWTH DRIVERS

New applications for high-pressure technology

continuously developed across multiple industries

Development & urbanization: shift towards processed food

Nutritional awareness: new demand for enhanced 

ingredients/processing

ACQUISITION

OPPORTUNITIES
Limited Plentiful

INTERPUMP

COMPETITIVE

ADVANTAGES

Largest player in its niche

Top-of-the-market product performance

Premium positioning due to history and reputation

After-sales revenues (~1/3 of sector total)

Hygienically sensitive applications require the same skills 

needed at even higher levels for high-pressure pumps: 

sophisticated flow design, high-precision metal machining 

& surface treatments

Focus on high-margin components

Business sectoroverview

10

34% of Group sales and 41% of EBITDA in 2019

high-pressure
homogenizers

ú

č

Ĝ

8888   8888



WATER
JETTING High-pressure applicationexamples
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FOOD, COSMETICS, PHARMACEUTICAL
(in addition to flow handlingcomponents)
High-pressure homogenizers
Water-jet food cutting, slicing, meatseparation
High-pressure sterilization

CONSTRUCTION
Hydro-demolition*Surface preparation*
Renewalof armoredconcrete infrastructures*

TRUCKS
Lightweighthigh pressure pumpsfor sewertrucks
Otherutility vehicles

INDUSTRY
Machine drilling & cutting*
Pulp & paper
Intertwiningof fibersin non-vowentextilesproduction
Oversprayremovalfrom painting booth grids

STEEL / ALUMINUM
Descalingof steelbars*
Cleaningof tanks & vessels usedin aluminumprocessing*

CLEANING
Mid- to high-power professional& industrial cleaning*
Car washingsystems
Airport tarmacs*Fish-farming nets*

AUTOMOTIVE
Deburringof common-rail engineheads*
Cuttingof bodyworkand other materials
Cleanupof weldedseals

MARINE / SHIPYARDS
Water-blastingpaint removal*
Hull cleaning*
Fuelpumpsfor methanol-convertedmarine engines

WATER PROCESSING
Misting
Reverse-osmosisdesalination

CONTRACTORS
Service companies who buyor rent general-purposehigh-
pressure systems and offer variousindustrial cleaningand 
maintenanceservicesto third parties acrossdifferent
industries(typicalof the U.S. market)

OIL & GAS
Injectionof anti-icingand pressure-restoringfluidsin wells
Underwaterhigh-pressure pumping
Emergency valve operation(seal-lesspumps)
Decommissioningof platformsat end of life

An asterisk (* ) indicates applications where some
Interpump subsidiaries are also able to supply 
complete turnkey systems



WATER
JETTING Main products, companies, brands & websites

September2020 ςTotal employees: 1,896
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International presence(plantsand subsidiaries)

Italy

Bertoli

4Homogenizersfor
food, cosmetics, and

pharmaceutical
industry

Italy, USA, China

INTERPUMP
Pratissoli

4U.S. Distributor

General Pump

4Plungerpumps
high flow/ high 

pressure
(1~450 HP)

INOXPA
Fluinox

4Pumps, mixers, 
components & 

systemsfor food, 
cosmetics

and pharma

Spain, India, Portugal, 
Italy, UK, USA, France, 

Denmark, Sweden, 
Russia, China, UAE,
Ukraine, Moldova, 

South Africa, Australia, 
Colombia

Germany, USA,
Australia, China, Spain

Hammelmann

4High-pressure pumps
(up to 1,500 HP -

6,000 bar/87K PSI)
4 Design and supply

of turnkey solutions

USA, Poland

NLB

4Production and rental
of high-pressure pumps
and complete systems

Italy

Inoxihp(53%)

4Specializedsolutions
for steeland mining

industry

Mariotti & Pecini
Macfuge

4Mixers and agitators
(Magna-Safe® magnetic

transmission)

4Centrifugalseparators

Italy

High-pressure PlungerPumps and Systems

Flow Handling Components

www.interpump.it www.bertoli- www.mariotti-pecini.it
www.pratissolipompe.it www.nlbcorp.com www.inoxihp.it www.hammelmann.com homogenizers.com www.inoxpa.com www.macfuge.com
www.generalpump.com

http://www.interpump.it/
http://www.bertoli-homogenizers.com/
http://www.mariotti-pecini.it/
http://www.pratissolipompe.it/
http://www.nlbcorp.com/
http://www.inoxihp.it/
http://www.hammelmann.com/
http://www.bertoli-homogenizers.com/
http://www.inoxpa.com/
http://www.macfuge.com/
http://www.generalpump.com/


HYDRAULICS

DESCRIPTION

OF PRODUCTS

Power Take-Offs, Cylinders, Hydraulicmotors and gearpumps, Valves(includingDirectionalControl Valves).
Rubber hoses, flexiblemetal hoses, rigid pipes, pipe system design and connection flanges(alsofor non-hydraulicsapplications)

Linear, Orthogonaland PlanetaryReductionGearsfor lightweightto verylarge-scale applications

ADDRESSABLE

MARKET (est.)
Ҕ ϵ рл bn / yr

MARKET

FEATURES

Large and efficient, no room for premium pricing

Large share of smallerand/or very specializedplayers

MARKET 

GROWTH DRIVERS
Long-term growthproportionalto world GDP, with strong YoYvolatility.

Veryfew examplesof new or obsolete applications

ACQUISITION

OPPORTUNITIES
Countlessone-country or one-product companies that couldimmediatelybenefit

from becomingpart of a larger, international group

INTERPUMP

COMPETITIVE

ADVANTAGES

Product range and geographicalproduction footprint allowInterpump to supply the largestOEMs
in earth-moving, trucks, agriculture, lifting and handlingmachinery

DiversificationreducesYoYvolatility; flexibilityhelps making the mostfrom everymarket phase.

Enlargementof product range throughM&A increasesvisibilityand createscross-selling opportunities

Manufacturing of key componentssuchasDirectionalControl Valvesensuresstickyand long-lasting business relationships

66% of Group sales and 59% of EBITDA in 2019

Business sectoroverview

13
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HYDRAULICS Application examples

14

EARTH-MOVING
Excavatorsand mini-excavators
Backhoeloaders
Skid-steerloaders

TRUCK MANUFACTURERS
Factory-fitted PTOs

CONSTRUCTION
Concrete mixing
Telescopichandlers
Conditioning/ refrigeration/ventilation

LIFTING
Mobile and fixedcranes
Elevators
Forklifts
Conveyorbelts

TRUCK OUTFITTERS
Tipping trucks
Trash collection - Sewer cleaning
Firefighting - Snow plowing
Towing - Car Carriers
Crane trucks

AGRICULTURE
Farm tractors
Front loaders
Harvestingmachines

INDUSTRIAL
Machine tools
Hydraulicpower packs
Automatedassembly lines

DRILLING / TUNNELING
Tunnel-boringmachines



HYDRAULICS

September2020 ςTotal employees: 5,511

Main products, companies, brands & websites
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WALVOIL
Hydrocontrol, GaltechM.T.C.

HYDRA DYNE TECH

4Rubberhoses

4Metallic flexible hoses

4Rigidpipes& pipingsystems

4Hoseassembly
machines

I.M.M.
Hypress

Interpump FluidSolutions

Tubiflex

GS-Hydro
TeknoTubi

Hydralok

4Valves4Power Take-Offs

4Cylinders

4Oil Tanks

4Distributor for Oceania

INTERPUMP HYDRAULICS,
MunciePower Products,
PZB, Hydrocar, Takarada 

Panni Oleodinamica
Contarini
Penta, Modenflex

American Mobile Power

Mega Pacific(65%)

4DirectionalControl Valves
4Rotatingmanifolds

Italy, USA, UK, France, Spain,
Bulgaria, Slovakia,

Mexico, Brazil, Chile, Peru, 
China, India, Australia, New Zealand, 

South Africa, UAE

Italy, USA, Canada, France, 
India, China, Korea, Australia 

Italy, France, Germany, Romania,
UK, South Africa, Sweden, Denmark, 

Austria, Poland, Spain, Netherlands, USA, 
China, Korea, Singapore, Brazil

International presence(plantsand subsidiaries)

424/7 service
& repairs

Bristol Hose

4ReductionGears

REGGIANA RIDUTTORI
TRANSTECNO

www.webpto.com www.panni.com www.walvoil.com www.interpumpfluidsolutions.com
www.munciepower.com www.contarini.net www.hydradynetech.com www.tubiflex.com

www.transtecno.com www.reggianariduttori.com www.gshydro.com

http://www.webpto.com/
http://www.panni.com/
http://www.walvoil.com/
http://www.interpumpfluidsolutions.com/
http://www.munciepower.com/
http://www.contarini.net/
http://www.hydradynetech.com/
http://www.tubiflex.com/
http://www.transtecno.com/
http://www.reggianariduttori.com/
http://www.gshydro.com/


Diversifiedacrosseverydimension
Diversificationof our business is the keyto our resilienceand low overall cyclicality

Bothdivisionshavemovedfrom the 
initial 100% concentrationin one sector
to a wide range of applicationsacross
different industries

Hydraulics: ongoingenlargementof 
product range throughacquisitions.
Water-Jetting: expansionfrom
the historicalnicheof high-pressure 
pumps into the wider world of fluid
handling

Optimalcustomer diversification.
Largestaccount represents1.4% of sales

Wesell our products all over the world, 
either throughour increasingdirect

presence, or throughdistributors

Most goodssoldare produced
locallyor at leastin the same

currency. OurFX impact ismostly
relative to the translationof 

financialstatements. No currency
hedgingisnecessary

Stainlesssteel, aluminum, brass, 
cast iron, copper, and countless

other alloys. Smart, forward-
lookingbuyingpolicy keepsus

safefrom price volatility

All classes of customers are serviced
directly, througha localsubsidiary, or 

througha distributor accordingto their
size and importance: from the ǿƻǊƭŘΩǎ

largestOEMsto small retail customers
16



Truck 14%

Cleaning 5%

Contractors 5%

Other Industries 9%

Earth Moving 6%

Agriculture 
5%

Construction 
6%

Lifting 4%

Automotive 2%

Drilling & Mining 1%

Oil & Gas 3%

Food Cosmetics 
& Pharma 7%

Shipyard/Marine 
3%

Other 4%
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Diversificationby application field

Diversificationof our business is the key to our resilienceand low overall cyclicality

2019 Total Turnover: Euro 1,369 million

Unidentified
application field
(genericdealers)

26%
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Diversificationis a never-endingjourney
Significantreductionof cyclicalityand correlationachievedover the pastdecade

Trucks (non-
cyclical) 10%

Trucks 
(other) 11%

Earth 
Moving 9%Oil&Gas 1%

Shipyard/
Marine 2%

Agriculture 
8%

Lifting 6%

Construction 
6%

Industry 
11%

Tunnelling/
Mining 1%

Other 1%

Food/Pharma & 
Cosmetics 21%

Cleaning 
15%

Contractors 
14%

Construction 7%

Automotive 5%

Other 
Industry 5%

Oil&Gas 
5%

Steel/Alu 3%

Industrial 
Vehicles 3%

Marine 3%

Chemical 2%

Other 
4%

Trash collection

Sewercleaning

Firefighting

Snow plowing

Towing

Cranetrucks

Miscoperational
vehicles

HYDRAULICSWATER JETTING

2019

Diversificationinto manyapplicationsectorswith different cycles

Ongoingexpansioninto sectorswith little or no cyclicality

No single sectoris critical for Interpump

In most sectors, Interpumpis not structurally
correlatedto industry trends

Unidentified
application

13%

Unidentified
application

33%

Tippingtrucks

Tank trucks

Truck & gearboxmanufacturers


