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▪ 3Q2025: growth acceleration

‒ Organic sales: +2.3% 

• Hydraulic: growth after 7 consecutive declines 

• Water Jetting: influence of comparison effect

‒ Organic Profitability: 40bps of improvement

• Hydraulic: benefit of sales growth

• Water Jetting: overcoming of inefficiencies

– Cash generation: best quarter ever (1)

▪ 2025 outlook: guidance range confirmed in the upper part

– Sales: between -5% and +1% on organic basis

– EBITDA margin: between 22% and 22.5%

– Cash generation: aiming for record

For “Forward Looking Statements” and Group accounting definitions see please slide 18-20 – (1) Reference period starts in 2012  
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▪ KEY HIGHLIGHTS
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▪ 3Q2025

– Sales: acceleration

– Profitability: benefits of growth, production efficiencies improvements and “US tariffs” countermeasures 

– NFP: effective management of sales growth and CAPEX normalisation 

(1) 2025 relevant perimeter change: Alltube (consolidated since May 2024), Alfa Valvole (consolidate since June 2024), H.S. (consolidate since July 2024), Hidrover (consolidated 
since December 2024) and Padoan (consolidated since July 2025) - (2) Excluding € 68.1m and € 45.8m of subsidiaries purchase commitments in 2025 and 2024 respectively

3Q2025

3QUARTER YTD3QUARTERMillion €

2025202420252024

1,576.1
-0.8%

-1.7%
+2.5%
-1.6 %

1,588.5
-7.7%

-9.5%
+1.9%
-0.2%

499.2
+1.3%

+2.3%
+2.0%
-3.0%

492.8
-8.0%

-9.5%
+1.8%
-0.4%

Group Sales
Growth, 
of which
▪ Organic
▪ Perimeter change (1)

▪ FX impact

364.3
+0.2%
23.1%

363.5
-14.6%
22.9%

114.8
+2.9%
23.0%

111.5
-14.4%
22.6%

EBITDA
Growth
% on net sales

172.3180.455.050.3Net Income

317.6441.1NFP (2)

GROUP – GROWTH AND CASH FLOW GENERATION 



3QUARTER YTD3QUARTERMillion €

2025202420252024

1,025.5
-6.0%

1,091.0
-14.0%

329.9
+3.3%

319.5
-16.8%

SALES
Growth
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211.2
-8.7%
20.6%

231.5
-22.5%
21.2%

68.1
+5.0%
20.6%

64.8
-25.3%
20.3%

EBITDA (1)

Growth
% on net sales

550.6
+10.7%

497.5
+10.1%

169.2
-2.3%

173.3
+14.0%

SALES
Growth
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153.0
+15.9%
27.6%

132.0
+3.8%
26.4%

46.7
0.0%

27.4 %

46.7
+7.3%
26.8%

EBITDA
Growth
% on net sales
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▪ Hydraulics

– Sales: back to growth

– EBITDA: full benefit of sales increase

▪ Water-Jetting

– Sales: performance influenced by comparison effect with September 2024 

– EBITDA: recovery of production inefficiencies  

DIVISIONS – MARGIN IMPROVEMENT  3Q2025

No diluition impact
from acquisitions
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▪ 3Q2025: growth acceleration

– Hydraulics: growth after 7 consecutive declines 

– Water Jetting: performance influenced by comparison 
effect with September 2024

SALES – GROWTH ACCELLERATION 
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2024 ORGANIC PERIMETERS FX 2025
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3Q2025YTD GROUP SALES EVOLUTION

-0.8%

-1.7% +2.5% -1.6%

3Q2025 SALES – GROWTH ACCELLERATION  
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3Q2025
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SALES – WATER JETTING BUSINESS NATURE 



▪ NFP of € 318m compared to € 409m as of December 2024(1)

▪ FCF: € 163m, margin improvement and CAPEX normalisation
offset TWC absorption driven by sales growth 

– 3Q2025YTD: CAPEX down by more than 27% to € 74m
while sales recovery drove to an increase of 
receivable close to 8%

– 3Q2025: best quarter ever, with FCF up by 13%
to € 87m notwithstanding influence of 
strong sales improvement 

NFP – BEST QUARTER EVER OF CASH GENERATION

9

EBITDA Change TWC Paid INTEREST Paid TAXES Paid CAPEX Leasing IFRS16 Other FCF
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FCF EVOLUTION 
(€ m)

€ 346m € 38m

€ 74

€ 45m
€ 25m

€ 15 € 13 € 163m

3Q2025

2024
FCF

Acquisition (2)
Dividend

Net Buy-back
Leasing IFRS16

FX
2025
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NFP EVOLUTION (1)  
(€ m)

€ 409m € 163m

€ 16m
€ 36m

€ 16m € 3m € 318m€ 7m

(1) Excluding € 68.2m and € 45.8m purchase commitments in 2025 and 2024 – (2) Includes € 6.7m of Padoan acquisition advance payment recorded in the CFS as “change in other 
financial assets”



NFP – CAPEX – LAST IMPORTANT PROJECT 
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Interpump Hydraulics – The rendering, the factory and a new machinery department  

3Q2025

▪ New Interpump Hydraulics headquarter in Sala Bolognese

– 62,000sq. metres, of which almost 24,000sq. covered,
a total area increase of around 30%

– Best environmental standards

▪ Transfer is completed, and the factory is fully operational

– Transfer was done without stopping production thanks
to employees’ support,  effective control of the supply 
chain and suppliers’ collaboration 



NFP – ACQUISITION – DOUBLE «PERFECT FIT»  
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3Q2025

▪ Two “perfect fit” for the reduction gear vertical

– Diversification by geography and by product

▪ Tutto Hydraulicos

– Specialised in the hydraulic cylinder sector

– 2025E: approximately € 12m of sales, around 24%
of EBITDA margin

▪ Borghi Assali

– specialized in the design and manufacturing of hydraulic 
and electric steering axles for industrial vehicles

– 2024: more than € 12m of sales, EBITDA margin 
of approximately 15%

Borghi Assali
High load capacity drive wheels

Tutto Hydraulics
Product examples
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3Q2025

▪ KEY HIGHLIGHTS

▪ 3Q2025 FINANCIAL RESULTS

▪ GROUP SUSTAINABILITY PATH
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3Q2025 2025 ACTIONS

2023-2025 ESG JOURNEY

2025 ACTIONS UPDATINGS

E.2 (1) Carbon intensity reduction

E.3 (1) Increase of renewable energy consumption

E.5 Circular economy – Phase 2

E.6 Water monitoring system

S.3 Increase of non-compulsory training

S.4 Global mobility program 
Approved by the Board of Directors

on 14 November 2024

S.7 Diversity & inclusion model definition

G.5 (2) GR1 207-4 information updating 

G.6 (2) Updating on ESG journey  

(1)  ESG KPI for 2025 MBO  - (2)  Annual target  

▪ Due to their inherent nature, results will be assessable only at the end of the reporting period

▪ Activities are progressing according to the established schedule
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3Q2025

▪ KEY HIGHLIGHTS

▪ 3Q2025 FINANCIAL RESULTS

▪ GROUP SUSTAINABILITY PATH

▪ OUTLOOK
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▪ October evolution(1) consistent with previous trends

▪ 2025 outlook: guidance range confirmed in the upper part

– Sales: between -5% and +1% on organic basis

– EBITDA margin: between 22% and 22.5%

– Cash generation: aiming for record

▪ Constantly engaged in M&A activities

▪ In February 2026 next medium-long term updating 

GUIDANCE RANGE CONFIRMED     

(1) Management estimates 

3Q2025
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• DISCLAIMER

• 4Q-2023 DETAILS

• 2023 ESG ACTIONS

3Q2025

▪ KEY HIGHLIGHTS

▪ 3Q2025 FINANCIAL RESULTS

▪ GROUP SUSTAINABILITY PATH

▪ OUTLOOK 

▪ ANNEX

― DISCLAIMER

― 3Q-3Q2025YTD DETAILS

― 2024 SALES DETAILS 
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▪ DISCLAIMER

ANNEX 
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DISCLAIMER – FORWARD LOOKING STATEMENTS   

This document, including information included or incorporated by
reference in it, contains statements about the wider Interpump
Group S.p.A. and the Interpump Group that are or may be forward–
looking statements. All statements other than statements of
historical facts included in this document may be forward–looking
statements. They are based on current expectations and projections
about future events and are therefore subject to risks and
uncertainties which could cause actual results to differ materially
from the future results expressed or implied by the forward-looking
statements. Without limitation, any statements preceded or
followed by or that include the words ‘targets’, ‘plans’, ‘believes’,
‘expects’, ‘aims’, ‘intends’, ‘will’, ‘may’, ‘anticipates’, ‘estimates’,
‘projects’ or, words or terms of similar substance or the negative
thereof, are forward–looking statements. Forward–looking
statements include, but are not limited to, statements relating to
the following: (iv) future capital expenditures, expenses, revenues,
earnings, synergies, economic performance, indebtedness, financial
condition, dividend policy, losses and future prospects; (v) business
and management strategies and the expansion and growth of the
wider Interpump Group S.p.A. / Interpump Group’s operations and
potential synergies resulting from the Offer; and (vi) the effects of
government regulation on wider Interpump Group S.p.A. /
Interpump Group’s business.
Such statements are qualified in their entirety by the inherent risks
and uncertainties surrounding future expectations.
Such forward-looking statements involve risks and uncertainties
that could significantly affect expected results and are based on
certain key assumptions. Many factors could cause actual results to
differ materially from those projected or implied in any forward–

looking statements. Due to such uncertainties and risks, readers are
cautioned not to place undue reliance on such forward–looking
statements, which speak only as of the date of this document. Each
of the wider Interpump Group S.p.A. / Interpump Group and their
respective members, directors, officers, employees, advisers and
any person acting on behalf of one or more of them, expressly
disclaims any intention or obligation to update or revise any
forward–looking or other statements contained in this document,
whether as a result of new information, future events or otherwise
except as required by applicable law.
The wider Interpump Group S.p.A. / Interpump Group and their 
respective members, directors, officers, employees, advisers and 
any person acting on their behalf, do not provide any 
representation, assurance or guarantee that the occurrence of the 
events expressed or implied in any forward-looking statements in 
this document will actually occur.
No forward-looking or other statements have been reviewed by 
auditors. All subsequent oral or written forward-looking statements 
attributable to any of the wider Interpump Group S.p.A. / 
Interpump Group or their respective members, directors, officers, 
advisers or employees or any person acting on their behalf are 
expressly qualified in their entirety by the cautionary statement 
above.

ANNEX 
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DISCLAIMER − PERFORMANCE INDICATORS   

The Group uses several alternative measures that are not identified as accounting parameters in the framework of the IFRS standards in order to

allow the trend of economic operations and the Group's financial position to be better evaluated. Such indicators can also assist the directors in

identifying operating trends and making decisions on investments, resource allocation and other business matters. The measurement criterion

applied by the Group may therefore differ from the criteria adopted by other groups and so may not be comparable with them. Such alternative

performance indicators are constituted exclusively starting from the Group's historical data and measured in compliance with the Guidelines on

Alternative Performance Measures issued by ESMA/2015/1415 and adopted by Consob with communication no. 92543 of 3 December 2015. These

indicators refer only to performance in the period illustrated in this Interim Board of Directors' Report and the comparative periods and not to

expected performance, so they must not be seen as replacing the indicators required by the reference accounting standards (IFRS). Finally, the

alternative indicators are processed with continuity and using uniform definitions and representations for all the periods for which financial

information is included in this Interim Board of Directors’ Report.

The performance indicators used by the Group are defined as follows:
▪ Acquisitions: acquisition of equity investments, including received debt and net of treasury shares assigned
▪ Capital expenditure (CAPEX): the sum of investment in property, plant and equipment and intangible assets, net of divestments;
▪ Capital employed: calculated as the sum of shareholders' equity and net financial position, including debts for the acquisition of equity

investments;
▪ Earnings/(Losses) before interest and tax (EBIT): Net sales plus Other operating income less Operating costs (Cost of sales, Distribution costs,

General and administrative expenses, and Other operating costs)
▪ Earnings/(Losses) before interest, tax, depreciation and amortization (EBITDA): EBIT plus depreciation, amortization, write-downs and

provisions;
▪ Free Cash Flow: the cash flow available to the Group, defined as the difference between the cash flow of operating activities and the cash flow

for investments in tangible and intangible fixed assets;
▪ Leasing IFRS16: principal portion of finance lease installments +/- new leasing contracts arranged +/- remeasurement and early close-out of

leasing contracts
▪ Net Buy-back: disbursements for purchase of treasury shares +/- proceeds from the sale of treasury shares to stock option beneficiaries
▪ Net CAPEX: “investment in property, plant & equipment” less “proceeds from the sales of property, plant & equipment + “investment in other

intangible assets”
▪ Net indebtedness (Net financial position): calculated as the sum of Loans obtained and Bank borrowing less Cash and cash equivalents;

ANNEX 
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DISCLAIMER − PERFORMANCE INDICATORS   

▪ Organic: at constant perimeter and FX
▪ Return on capital employed (ROCE): EBIT / Capital employed;
▪ Return on equity (ROE): Net profit / Shareholders' equity;
▪ Trade Working Capital = NWC with “Trade Payable” net of CAPEX Trade Payable

The Group's income statement is prepared by functional area (also called the "cost of sales" method). This form is deemed to be more 
representative than its “type of expense” counterpart, which is nevertheless included in the notes to the Annual Financial Report. The chosen form, 
in fact, complies with the internal reporting and business management methods. The cash flow statement was prepared using the indirect method.

ANNEX 
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▪ DISCLAIMER

▪ 3Q-3Q2025YTD DETAILS

ANNEX 
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GROUP 2020-2025 ORGANIC GROWTH 
EVOLUTION by QUARTER

SALES DETAILS – ORGANIC EVOLUTION – GROUP ANNEX 

2020: -12.6% - 2021: +20.1% - 2022: +13.7% - 2023: +6.9% - 2024: -9.0% - 2025YTD: -1.7% 
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HYDRAULICS 2020-2025 ORGANIC SALES 
EVOLUTION by QUARTER

WATER-JETTING 2020-2025 ORGANIC SALES 
EVOLUTION by QUARTER

SALES DETAILS – ORGANIC EVOLUTION – DIVISIONS ANNEX 

2020: -13.6% - 2021: +22.8% - 2022: +15.9% - 2023: +5.9% - 2024: -14.0% - 2025YTD: -6.7%  

2020: -10.8% - 2021: +14.4% - 2022: +8.5% - 2023: +9.5% - 2024: +4.6% - 2025YTD: +9.1%    
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ACQUISITION DETAILS ANNEX 

(1) 2024 Reported for Padoan and Borghi Assali – 2025 Forecast for Tutto Hydraulics

2025 INTERPUMP GROUP ACQUISITIONS

ACQUIRED COMPANIES

FINANCIAL DATA (1)

% of 
HOLDING

PRICE
PAID

GROUP
DIVISION

Sales 
EBITDA 
Margin

Additional
Information

16 June
PADOAN

Italy
€ 15m 17% - 65% € 16m Hydraulics

24 October

TUTTO
HYDRAULICOS

Brasil
€ 12m 24% - 100% € 12m Hydraulics

4 November
BORGHI ASSALI

Italy
€ 12m 15% - 70% € 8 Hydraulics

~2% of 2024 sales
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CONSOLIDATED INCOME STATEMENT FOR 3Q2025 ANNEX 

(€/000) 2025 2024 

 

Revenues 499,207 492,805 

Cost of sales (325,362) (321,017) 

Gross profit  173,845 171,788 

 

Other net revenues 11,841 8,727 

Distribution expenses (41,790) (41,809) 

General and administrative expenses (58,442) (54,845) 

Other operating costs (3,257) (1,517) 

EBIT 82197 82344 

 

Financial income 4,274 4,652 

Financial expenses (10,002) (17,273) 

Equity method contribution 119 71 

Profit for the period before taxes  76,588 69,794 

 

Income taxes (21,620) (19,460) 

Consolidated profit for the period 54,968 50,334 

 

Attributable to:   

Shareholders of Parent 54,684 49,957 

Minority shareholders of subsidiaries 284 377 

Consolidated profit for the period 54,968 50,334 

 

Basic earnings per share 0.515 0.467 

Diluted earnings per share 0.513 0.467 
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ANNEX CONSOLIDATED OF COMPRENSIVE INCOME FOR 3Q2025 

(€/000) 2025 2024 

Consolidated profit for the financial year (A) 54,968 50,334 

   

Other comprehensive income (loss) which will subsequently be reclassified to consolidated profit    

   

Gains (losses) on translating the financial statements of foreign companies (7,101) (24,185) 

   

Gains (losses) from companies accounted for using the equity method (135) (152) 

   

Applicable taxes - - 

   

Total other comprehensive income (loss) which will subsequently be reclassified to consolidated 
profit, net of tax effect (B) 

(7,236) (24,337) 

   

Profit (Loss) deriving from the remeasurement of defined benefit plans - - 

   

Applicable taxes  - - 

   

Total other comprehensive profit (loss) which will not subsequently be reclassified to consolidated 
profit (C) 

- - 

   

Comprehensive consolidated profit for the financial year (A) + (B) + (C) 47,732 25,997 

   

Attributable to:   

Shareholders of Parent 47,524 25,986 

Minority shareholders of subsidiaries 208 11 

Comprehensive consolidated profit for the period 47,732 25,997 
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ANNEX CONSOLIDATED INCOME STATEMENT FOR 3Q2025YTD 

(€/000) 2025 2024 

 

Revenues 157,6130 158,8509 

Cost of sales (1,009,068) (1,033,365) 

Gross profit  567,062 555,144 

 

Other net revenues 30,221 25,934 

Distribution expenses (140,710) (129,083) 

General and administrative expenses (179,004) (169,453) 

Other operating costs (7,387) (4,870) 

EBIT 270,182 277,672 

 

Financial income 19,944 18,851 

Financial expenses (47,607) (47,813) 

Equity method contribution 321 225 

Profit for the period before taxes  242,840 248,935 

 

Income taxes (70,547) (68,549) 

Consolidated profit for the period 172,293 180,386 

 

Attributable to:   

Shareholders of Parent 171293 179304 

Minority shareholders of subsidiaries 1000 1082 

Consolidated profit for the period 172,293 180,386 

 

Basic earnings per share 1.609 1.676 

Diluted earnings per share 1.606 1.673 
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ANNEX CONSOLIDATED OF COMPRENSIVE INCOME FOR 3Q2025YTD 

(€/000) 2025 2024 

Consolidated profit for the period (A) 172,293 180,386 

   

Other comprehensive income (loss) which will subsequently be reclassified to consolidated profit    

   

Gains (losses) on translating the financial statements of foreign companies (81,804) (8,159) 

   

Gains (losses) from companies accounted for using the equity method (31) (152) 

   

Applicable taxes - - 

   

Total other comprehensive income (loss) which will subsequently be reclassified to consolidated 
profit, net of tax effect (B) 

(81,835) (8,311) 

   

Profit (Loss) deriving from the remeasurement of defined benefit plans - (30) 

   

Applicable taxes  - 7 

   

Total other comprehensive profit (loss) which will not subsequently be reclassified to consolidated 
profit (C) 

- (23) 

   

Comprehensive consolidated profit for the period (A) + (B) + (C) 90,458 172,052 

   

Attributable to:   

Shareholders of Parent 89,918 171,253 

Minority shareholders of subsidiaries 540 799 

Comprehensive consolidated profit for the period 90,458 172,052 
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ANNEX CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS OF 30 SEPTEMBER 

(€/000)  30/09/2025 31/12/2024 

ASSETS 

Current assets   

Cash and cash equivalents 461,320 392,637 

Trade receivables 402,741 385,963 

Inventories 679,296 700,614 

Tax receivables 47,510 56,381 

Other current assets 26,988 34,647 

Total current assets 1.617,855 1.570,242 

 

Non-current assets   

Property, plant and equipment 832,944 853,747 

Goodwill 832,540 837,798 

Other intangible fixed assets 72,608 76,896 

Other financial assets 5,361 3,948 

Tax receivables 2,392 2,635 

Deferred tax assets 39,746 43,640 

Other non-current assets 2,604 2,866 

Total non-current assets 1.788,195 1.821,530 

Assets held for sale - - 

Total assets 3.406,050 3.391,772 

 

(€/000) 30/09/2025 31/12/2024 

LIABILITIES 

Current liabilities   

Trade payables  219,224 237,371 

Bank debts 29,909 33,236 

Interest-bearing financial debts (current portion) 255,685 241,919 

Tax liabilities 44,752 28,360 

Other current liabilities 171,648 148,792 

Provisions for risks and charges 9,325 8,858 

Total current liabilities 730,543 698,536 

 

Non-current liabilities   

Interest-bearing financial debts 493,338 526,526 

Liabilities for employee benefits 22,020 21,292 

Deferred tax liabilities 31,843 32,753 

Tax liabilities 264 164 

Other non-current liabilities 51,429 80,028 

Provisions for risks and charges 12,889 13,136 

Total non-current liabilities 61,1783 673,899 

Total liabilities 1.342,326 1.372,435 

 

SHAREHOLDERS' EQUITY   

Share capital 55,269 55,505 

Legal reserve 11,323 11,323 

Share premium reserve 32,627 42,564 

Remeasurement reserve for defined benefit plans (5,923) (5,923) 

Translation reserve (43,267) 38108 Translation reserve (43,267) 38108 

Other reserves 2.002,921 1.866,775 

Group shareholders' equity 2.052,950 2.008,352 

Non-controlling interests 10,774 10,985 

Total shareholders' equity 2,063,724 2.019,337 

Total shareholders' equity and liabilities 3.406,050 3.391,772 
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ANNEX CONSOLIDATED CASH FLOW STATEMENTS AS OF 30 SEPTEMBER 

(€/000) 2025 2024 

Cash flows from operating activities   

Profit before taxes  242,841 248,935 

Adjustments for non-cash items:   

Losses (gains) on the sale of fixed assets (4,361) (4,381) 

Amortization and depreciation 90,468 82,909 

Costs recognized in the income statement relative to stock options that do not involve monetary outflows for the Group 5,099 3,946 

Losses (profits) from equity investments (321) (225) 

Net change in risk provisions and allocations to employee benefit provisions 162 (896) 

Expenditures for tangible fixed assets to be leased (9,697) (10,091) 

Proceeds from the disposal of leased tangible fixed assets 6614 8848 

Net financial expenses (income) 27,663 28,962 

Other 22 197 

 358,490 358,204 

(Increase) decrease in trade receivables and other current assets (15,466) 21257 

(Increase) decrease in inventories (9,804) (2,543) 

Increase (decrease) in trade payables and other current liabilities (12,950) (8,254) 

Interest paid (23,655) (31,333) 

Realized exchange differences (4,834) 435 

Taxes paid (44,867) (68,332) 

Net cash from operating activities 246,914 269,434 

   

Cash flows from investing activities   

Payments for the purchase of equity investments, net of cash received (10,242) (79,575) 

Capital expenditure on property, plant and equipment (68,861) (97,567) 

Proceeds from the sale of tangible fixed assets 1,466 2,454 

Increase in intangible fixed assets (6,209) (6,201) 

Financial income received 3,857 3,632 

Other (1,027) (1,039) 

Net cash (used in) investing activities (81,016) (178,296) 
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ANNEX CONSOLIDATED CASH FLOW STATEMENTS AS OF 30 SEPTEMBER 

   

Cash flows from financing activities   

Disbursals (repayments) of loans and bonds (16,479) 18210 

Disbursals (repayments) of shareholder loans - (378) 

Loans (granted)/repaid to/by non-consolidated subsidiaries  (245) - 

Dividends paid (35,546) (34,352) 

Disbursements for purchase of treasury shares (16,594) (1,640) 

Proceeds from the sale of treasury shares to stock option beneficiaries 1,322 57 

    

Change in other financial assets (234) (397) 

Payment of finance lease installments (principal) (15,156) (14,403) 

Net cash generated by (used in) financing activities (82,932) (32,903) 

   

Net increase (decrease) in cash and cash equivalents 82,966 58,235 
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ANNEX CONSOLIDATED CASH FLOW STATEMENTS AS OF 30 SEPTEMBER 2025 

(€/000) 2025 2024 

   

Net increase (decrease) in cash and cash equivalents 82,966 58,235 

Translation differences for cash held by non-EU companies (10,956) (1,657) 

Opening cash and equivalents of companies consolidated for the first time using the line-by-
line method 

- - 

Cash and cash equivalents at the beginning of the period 359,401 282,014 

Cash and cash equivalents at the end of the period 431,411 338,592 

 

€/000 30/09/2025 31/12/2024 

Cash and cash equivalents as per the consolidated statement of financial position 461,320 392,637 

Bank debts (overdrafts and subject-to-collection advances) (29,909) (33,236) 

Cash and cash equivalents as per the consolidated cash flow statement 431,411 359,401 
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ANNEX STATEMENTS IN CHANGES IN CONSOLIDATE SHAREHOLDERS’ EQUITY AT 30 SEPTEMBER 2025

(€/000) Share 

capital 

Legal 

reserve 

Share 
premium 
reserve 

Remeasurement 
reserve 

for defined 
benefit plans 

Translation 
reserve 

Other 
reserves 

Group 
shareholders' 

equity 

Non-
controlling 
interests 

Total 

At 1 January 2024 55,625 11,323 46,938 (5,922) 11,850 1.673,764 1.793,578 9,326 1.802,904 

Recognition in the income statement of the fair value of 
stock options 

- - 3,946 - - - 3,946 - 3,946 

Purchase of treasury shares (20) - (1,620) - - - (1,640) - (1,640) 

Sale of treasury shares to stock option beneficiaries - - 57 - - - 57 - 57 

Change in consolidation perimeter - - - - - - - 1,553 1,553 

Purchase of residual interests in subsidiaries - - - (23) - 191 168 (440) (272) 

Dividends paid - - - - - (34,003) (34,003) (355) (34,358) 

Dividends resolved - - - - - (228) (228) (148) (376) 

Comprehensive profit (loss) for the first nine months of 
2024 

- - - - (8,051) 179304 171253 799 172052 

Balances at 30 September 2024 55,605 11,323 49,321 (5,945) 3,799 1.819,028 1.933,131 10,735 1.943,866 

Recognition in the income statement of the fair value of 
stock options 

- - 1316 - - - 1316 - 1,316 

Purchase of treasury shares (110) - (8,587) - - - (8,697) - (8,697) 

Sale of treasury shares to stock option beneficiaries 10 - 514 - - - 524 - 524 

Change in consolidation perimeter - - - - - - - (1,553) (1,553) 

Purchase of residual interests in subsidiaries - - - 23 - - 23 1,530 1,553 

Dividends paid - - - - - (228) (228) (422) (650) 

Dividends resolved - - - - - 228 228 148 376 

Comprehensive profit (loss) for Q4 2024 - - - (1) 34309 47,747 82,055 547 82,602 

Balances at 31 December 2024 55505 11323 42564 (5,923) 38108 1866775 2008352 10985 2019337 

Recognition in the income statement of the fair value of 
stock options 

- - 5,099 - - - 5,099 - ,5099 

Purchase of treasury shares (260) - (16,334) - - - (16,594) - (16,594) 

Sale of treasury shares to stock option beneficiaries 24 - 1,298 - - - 1,322 - 1,322 

Change in consolidation perimeter - - - - - - - 163 163 

Purchase of residual interests in subsidiaries - - - - - - - (3) (3) 

Dividends paid - - - - - (34,757) (34,757) (789) (35,546) 

Dividends resolved - - - - - (390) (390) (122) (512) 

Comprehensive profit (loss) for the first nine months of 
2025 

- - - - (81,375) 171293 89,918 540 90,458 

Balances at 30 September 2025 55,269 11,323 32,627 (5,923) (43,267) 200,2921 2.052,950 10,774 2.063,724 
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▪ DISCLAIMER
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▪ 2024 DETAILS 

ANNEX 
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SALES DETAILS – SALES BREAKDOWN – GROUP ANNEX 

GROUP
2024 sales: € 2.078m

Market application breakdown: incidence below 0.5% not indicated, incidence between 0.5-1% rounded to 1%
(1) Professional activity of adapting or modifying industrial vehicles to suit specific applications or industry requirements (e.g. installation of specialized components on industrial vehicles, such as 
cranes, platforms or tailor of vehicles to meet the operational needs of sectors such as logistics, agriculture, or construction -

(2)
Professional activity of retail or wholesale distribution of a broad 

range of goods, typically without exclusive affiliation to a specific brand or manufacturer -
(3)

Professional activity of managing and coordinating all aspects of a construction project, including hiring 
subcontractors, sourcing materials, and ensuring compliance with regulations

EARTH MOVING MACHINE: 6%

CONSTRUCTION: 8%

AGRICOLTURE: 8%

LIFT: 6%

ADAPTORS INDUSTRIAL 
VEHICLES (1): 19%

AUTOMOTIVE: 2%

OFFSHORE: 1%
SHIPYARD-MARINE: 4%

MINING: 1%

OIL&GAS: 2%

ENERGY&UTILITIES: 1%

FOOD&BEVERAGE: 8%

CHEMICAL: 1%

STEEL ALUMINIUM: 1%

OTHER INDUSTRIAL 
SECTOR: 8%

GENERIC 
CONTRACTORS (3): 4%

CLEANING: 5%

GENERIC DEALERS (2): 16%

OTHERS: 1%

EUROPE: 50%

NORTH AMERICA: 28%

PACIFIC AREA: 13%

REST of THE WORLD: 9%
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SALES DETAILS – SALES BREAKDOWN – HYDRAULICS ANNEX 

HYDRAULICS
2024 sales: € 1.407m

Market application breakdown: incidence below 0.5% not indicated, incidence between 0.5-1% rounded to 1%
(1) Professional activity of adapting or modifying industrial vehicles to suit specific applications or industry requirements (e.g. installation of specialized components on industrial vehicles, such as 
cranes, platforms or tailor of vehicles to meet the operational needs of sectors such as logistics, agriculture, or construction -

(2)
Professional activity of retail or wholesale distribution of a broad 

range of goods, typically without exclusive affiliation to a specific brand or manufacturer -
(3)

Professional activity of managing and coordinating all aspects of a construction project, including hiring 
subcontractors, sourcing materials, and ensuring compliance with regulations

EUROPE: 52%

NORTH AMERICA: 28%

PACIFIC AREA: 10%

REST of THE WORLD: 10%

EARTH MOVING MACHINE: 10%

CONSTRUCTION: 8%

AGRICOLTURE: 12%

LIFT: 9%

ADAPTORS INDUSTRIAL VEHICLES (1): 26%

OFFSHORE: 2%

SHIPYARD-MARINE: 3%

MINING: 1%

ENERGY&UTILITIES: 1%

FOOD&BEVERAGE: 1%

OTHER INDUSTRIAL 
SECTOR: 9%

GENERIC DEALERS (2): 17%

OTHERS: 1%
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SALES DETAILS – SALES BREAKDOWN – WATER JETTING ANNEX 

WATER JETTING
2024 sales: € 671m

Market application breakdown: incidence below 0.5% not indicated, incidence between 0.5-1% rounded to 1%
(1) Professional activity of adapting or modifying industrial vehicles to suit specific applications or industry requirements (e.g. installation of specialized components on industrial vehicles, such as 
cranes, platforms or tailor of vehicles to meet the operational needs of sectors such as logistics, agriculture, or construction -

(2)
Professional activity of retail or wholesale distribution of a broad 

range of goods, typically without exclusive affiliation to a specific brand or manufacturer -
(3)

Professional activity of managing and coordinating all aspects of a construction project, including hiring 
subcontractors, sourcing materials, and ensuring compliance with regulations

EUROPE: 45%NORTH AMERICA: 28%

PACIFIC AREA: 17%

REST of THE WORLD: 10%

CONSTRUCTION: 7%

ADAPTORS INDUSTRIAL VEHICLES (1): 4%

AUTOMOTIVE: 4%

SHIPYARD-MARINE: 5%

OIL&GAS: 5%

ENERGY&UTILITIES: 2%

FOOD&BEVERAGE: 24%

CHEMICAL: 2%STEEL&ALLUMINIUM: 3%

OTHER INDUSTRIAL SECTOR: 5%

GENERIC CONTRACTORS (2): 11%

CLEANING: 14%

GENERIC DEALERS (3): 13%

OTHERS: 1%
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The Manager in charge of preparing the company’s financial reports declares - pursuant to paragraph 2 of Article 154-bis of the Consolidated Law 
on Finance - that the accounting information contained in this presentation corresponds to the document results, books and accounting records.

S.Ilario d’Enza, 14 November 2025

Mauro Barani
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